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Answer all questions 
I.   Elaborate on:                       (3 x 10 = 30) 
 

1. Explain Cash flow statement? List out the sources and application of cash. 
2. What is rectification of Errors? Elaborate in detail the types of Error. 
3. Write in detail about the elements of Cost and its Classification. 

 
II. Write notes on:                      (8 x 5 = 40) 
  

1. Funds Flow statement.  
2. Break Even analysis with chart. 
3. Current assets. 
4. Enumerate Working capital. 
5. Different types of Accounting Concepts. Explain Dual aspect Concept and 

concept of  Prudence. 
6. Define   a) Cost accounting    b) Financial Accounting. 
7. Difference between Journal and Ledger. 
8. Give Journal entries for the following transactions 

                                                       Rs 
Mr. Raj invested as Capital                                             100000 
Purchased furniture for cash     10,000 
Purchased goods on credit from Gopi     6,000 
Sold goods to Ravi        8,000 
Wages Paid          2,300 

 
III. Short answers on:                             (10 x 3 = 30) 
 

1. Ground rules of Journal entry. 
2. Fixed Assets. 
3. Current Liabilities. 
4. Opportunity Costs. 
5. Short notes on    a)  Account payable     b) Assets     c) Prepaid Expenses. 
6. The Going Concern Concept. 
7. Objectives of Primary books. 
8. Intangible Assets. 
9. Error of principle. 

10. Semi variable Costs. 
****** 


